
SUPERVISORY AGREEMENT 

This Supervisory Agreement (Agreement) is ma& and is effective this 

&h day of November , 2001 (the Effective 

Date), by and between Spencer Savings Bank, SLA (the Bank), a state-chsrkred savings 

association, having its main office located at 22 Outwater Lane, Garfield, New Jersey and 

the Office of Thrift Supervision (OTS), an office within the United States Department of 

the Treasury, having its principal executive offices located at 1700 G Street, N.W., 

Washington, D.C., acting through its Northeast Regional Director or his/her designee 

(Regional Director). 

WHEREAS, the OTS is the primary federal regulator of the Bank, and 

WHEREAS, based on information obtained in a Field Visit conducted in August 

2001 and in the course of an informal investigation into the affairs and conduct of the 

Bank also begun in August, 2001, the OTS is of the opinion that the Bank has engaged in 

acts and practices that (i) have resulted in violations of certain of the laws or regulations 

to which the Bank is subject and/or (ii) are considered to be unsafe and unsound; and 

WHEREAS, the OTS is of the opinion that grounds exist for the initiation of 

administrative proceedings against the Bank; and 

WHEREAS, the OTS is of the view that it is appropriate to take measures 

intended to ensure that the Bank wilJ comply with all applicable laws and regulations; 

and 

WHEREAS, the Bank, acting through its Board of Directors (Board), and 

without admitting or denying any violations of laws or regulations, wishes to cooperate 

with the OTS and to evidence the intent to comply with all applicable laws aud 

regulations. 

NOW THEREFORE, in consideration of the above premises aud the mutual 

umktakmgs set rorth herein, the patties hereto agree as follows: 

Spencer Savings Bank, SLA 
OTS No.: 04693 

- 
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